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The main conclusion of the book is that depressions are, for the most part,
preventable requiring a definite policy in which the Federal Reserve System must
play an important role, namely to prevent over-borrowing and set a standard of
value for money (instead of a standard of weight in gold), as mandated by the
U.S. Constitution, and to maintain the value of money through its various
policies, interest rate setting, and open market operations. If the Fed fails, distress
selling at the end of a business cycle swells the value of the dollar and debt
measured in the swollen dollar, causing further distress selling in a vicious spiral
downward until all debt has been wiped out by forced liquidations and
bankruptcies. Little did Fisher now that the Global Financial Crisis of 2007,
which is still ongoing at the time of this writing (April 2011), is deja vu, because
the main culprit, bank-created book money (quasi money) still constitutes 90% of
the money supply, creating bubbles resulting in panics. Fisher’s ultimate remedy
is detailed in his book “100% Money” (1935), to drive out bank-created
book–money and replace it with central bank money, eliminating the national
debt in the wash. At the alarmed insistence of the private commercial banks, the
book became a taboo subject, conveniently ignored, but also in part because
Fisher had ruined his name by predicting shortly before the stock market crash of
1929 that the high plateau of prices would be a lasting thing, losing $10 million
of his wealth a few weeks later. This book analyses the causes and offers in part
the much needed remedies.
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Editorial Review

Users Review

From reader reviews:

Daniele Chambers:

Inside other case, little persons like to read book Irving Fisher’s Booms and Depressions: The Global
Financial Crisis Deja Vu. You can choose the best book if you want reading a book. So long as we know
about how is important any book Irving Fisher’s Booms and Depressions: The Global Financial Crisis Deja
Vu. You can add knowledge and of course you can around the world by just a book. Absolutely right,
because from book you can recognize everything! From your country until finally foreign or abroad you can
be known. About simple factor until wonderful thing you may know that. In this era, you can open a book as
well as searching by internet device. It is called e-book. You need to use it when you feel bored to go to the
library. Let's go through.

Louise Graham:

This Irving Fisher’s Booms and Depressions: The Global Financial Crisis Deja Vu book is not really
ordinary book, you have it then the world is in your hands. The benefit you receive by reading this book will
be information inside this publication incredible fresh, you will get data which is getting deeper anyone read
a lot of information you will get. This kind of Irving Fisher’s Booms and Depressions: The Global Financial
Crisis Deja Vu without we realize teach the one who reading through it become critical in contemplating and
analyzing. Don't possibly be worry Irving Fisher’s Booms and Depressions: The Global Financial Crisis
Deja Vu can bring once you are and not make your bag space or bookshelves' come to be full because you
can have it with your lovely laptop even cellphone. This Irving Fisher’s Booms and Depressions: The Global
Financial Crisis Deja Vu having very good arrangement in word along with layout, so you will not
experience uninterested in reading.

David Bergeron:

The ability that you get from Irving Fisher’s Booms and Depressions: The Global Financial Crisis Deja Vu
may be the more deep you searching the information that hide inside the words the more you get considering
reading it. It does not mean that this book is hard to comprehend but Irving Fisher’s Booms and Depressions:
The Global Financial Crisis Deja Vu giving you enjoyment feeling of reading. The author conveys their
point in a number of way that can be understood by means of anyone who read this because the author of this
reserve is well-known enough. That book also makes your vocabulary increase well. So it is easy to
understand then can go along, both in printed or e-book style are available. We advise you for having this
particular Irving Fisher’s Booms and Depressions: The Global Financial Crisis Deja Vu instantly.



Stephen Stansbury:

Don't be worry when you are afraid that this book may filled the space in your house, you may have it in e-
book method, more simple and reachable. This kind of Irving Fisher’s Booms and Depressions: The Global
Financial Crisis Deja Vu can give you a lot of pals because by you considering this one book you have point
that they don't and make you actually more like an interesting person. This kind of book can be one of one
step for you to get success. This guide offer you information that maybe your friend doesn't know, by
knowing more than additional make you to be great folks. So , why hesitate? Let us have Irving Fisher’s
Booms and Depressions: The Global Financial Crisis Deja Vu.
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