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Few domestic questions are so controversial as the farm problem, yet the average
city man finds it difficult to understand the basic issues involved. In this book
Professor Cochrane describes for the layman the nature and causes of the
commercial farm problem and the rural poverty problem and provides the basis
for making informed judgments about these problems and their possible
solutions. He analyzes the economic and political forces which are at work in the
farm economy, explains the organization of modern agriculture, showing the
unique structure of farming, and draws a vivid picture of the revolutionary
developments which have taken place in agriculture. He discusses behavior
patterns of farmers and consumers as they relate to the farm economy, and the
role of government in the farm industry and in the lives of farmers.

Farm prices are constantly fluctuating, and out of this price variability emerge
such serious and continuing farm problems as variable incomes, low incomes
over extended periods, and uncertainty in production planning. In this study
Professor Cochrane seeks to get at the root of the trouble by, first, exploring and
exposing what he considers a basic fallacy in our present day thinking and
approach to the farm problem. This is the widely held myth of an automatically
adjusting agriculture, an agriculture that is always out of balance because of an
"emergency." This myth, he points out, beclouds the issues involved in the whole
farm problem.

The farm price myth splits two ways in the public mind, Mr. Cochrane explains,
but these divergent attitudes represent differences only in mechanics, not in
principle, and they are equally effective in obscuring the real picture. One
segment of the public believes that agriculture, if left alone for a while, would
gravitate toward and stabilize at some desirable level and pattern of prices,
production, and incomes. The other segment believes that the same result would
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occur if agriculture were given a temporary, helping hand by the government.
Mr. Cochrane shows the fallacies inherent in both of these convictions by
presenting an integrated, overall picture of farm price behavior as it really exists.
On a basis of this realistic view, he presents the two alternatives or hard policy
choices that he believes the American farmer faces today.

Willard W. Cochrane is Professor Emeritus of Agricultural and Applied
Economics at the University of Minnesota. He is the author of a number of
books, including The City Man's Guide to the Farm Problem and Farm Prices:
Myth and Reality. He previously served as an economist with the Food and
Agriculture Organization of the United Nations and with the U.S. Department of
Agriculture. He is the co-author of Economics of American Agriculture and
Economics of Consumption.
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Few domestic questions are so controversial as the farm problem, yet the average city man finds it difficult to
understand the basic issues involved. In this book Professor Cochrane describes for the layman the nature
and causes of the commercial farm problem and the rural poverty problem and provides the basis for making
informed judgments about these problems and their possible solutions. He analyzes the economic and
political forces which are at work in the farm economy, explains the organization of modern agriculture,
showing the unique structure of farming, and draws a vivid picture of the revolutionary developments which
have taken place in agriculture. He discusses behavior patterns of farmers and consumers as they relate to the
farm economy, and the role of government in the farm industry and in the lives of farmers.

Farm prices are constantly fluctuating, and out of this price variability emerge such serious and continuing
farm problems as variable incomes, low incomes over extended periods, and uncertainty in production
planning. In this study Professor Cochrane seeks to get at the root of the trouble by, first, exploring and
exposing what he considers a basic fallacy in our present day thinking and approach to the farm problem.
This is the widely held myth of an automatically adjusting agriculture, an agriculture that is always out of
balance because of an "emergency." This myth, he points out, beclouds the issues involved in the whole farm
problem.

The farm price myth splits two ways in the public mind, Mr. Cochrane explains, but these divergent attitudes
represent differences only in mechanics, not in principle, and they are equally effective in obscuring the real
picture. One segment of the public believes that agriculture, if left alone for a while, would gravitate toward
and stabilize at some desirable level and pattern of prices, production, and incomes. The other segment
believes that the same result would occur if agriculture were given a temporary, helping hand by the
government. Mr. Cochrane shows the fallacies inherent in both of these convictions by presenting an
integrated, overall picture of farm price behavior as it really exists. On a basis of this realistic view, he
presents the two alternatives or hard policy choices that he believes the American farmer faces today.

Willard W. Cochrane is Professor Emeritus of Agricultural and Applied Economics at the University of
Minnesota. He is the author of a number of books, including The City Man's Guide to the Farm Problem and
Farm Prices: Myth and Reality. He previously served as an economist with the Food and Agriculture
Organization of the United Nations and with the U.S. Department of Agriculture. He is the co-author of
Economics of American Agriculture and Economics of Consumption.
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Editorial Review

From the Back Cover

Minnesota Archive Editions uses digital technology to make long-unavailable books once again accessible to
scholars, students, researchers, and general readers. Rich with historical and cultural value, these works are
published unaltered from the original University of Minnesota Press editions. The books offered through
Minnesota Archive Editions are produced in limited quantities according to customer demand and are
available through select distribution partners.

About the Author

Willard W. Cochrane is the former dean of international programs and professor emeritus of agricultural
economics at the University of Minnesota. He was director of agricultural economics in the U.S. Department
of Agriculture and economic adviser to the Secretary of Agriculture from 1961 to 1964, and served as
agricultural adviser to John F. Kennedy during the 1960 presidential campaign. Among his other books is
The City Man’s Guide to the Farm Problem.

Users Review

From reader reviews:

Michael Jackson:

Now a day those who Living in the era just where everything reachable by connect to the internet and the
resources inside it can be true or not involve people to be aware of each information they get. How many
people to be smart in getting any information nowadays? Of course the correct answer is reading a book.
Looking at a book can help men and women out of this uncertainty Information especially this Farm Prices:
Myth and Reality (Minnesota Archive Editions) book since this book offers you rich facts and knowledge.
Of course the details in this book hundred per cent guarantees there is no doubt in it you may already know.

Amy Mueller:

This Farm Prices: Myth and Reality (Minnesota Archive Editions) are generally reliable for you who want to
be described as a successful person, why. The explanation of this Farm Prices: Myth and Reality (Minnesota
Archive Editions) can be one of several great books you must have is actually giving you more than just
simple examining food but feed anyone with information that maybe will shock your preceding knowledge.
This book will be handy, you can bring it all over the place and whenever your conditions throughout the e-
book and printed people. Beside that this Farm Prices: Myth and Reality (Minnesota Archive Editions)
forcing you to have an enormous of experience such as rich vocabulary, giving you trial run of critical
thinking that we understand it useful in your day exercise. So , let's have it and luxuriate in reading.



Harriet Dupree:

Spent a free a chance to be fun activity to accomplish! A lot of people spent their down time with their
family, or all their friends. Usually they undertaking activity like watching television, gonna beach, or picnic
within the park. They actually doing same thing every week. Do you feel it? Do you wish to something
different to fill your free time/ holiday? May be reading a book may be option to fill your free time/ holiday.
The first thing that you ask may be what kinds of book that you should read. If you want to try look for book,
may be the reserve untitled Farm Prices: Myth and Reality (Minnesota Archive Editions) can be fine book to
read. May be it is usually best activity to you.

Penny Risley:

On this era which is the greater man or who has ability to do something more are more precious than other.
Do you want to become considered one of it? It is just simple strategy to have that. What you should do is
just spending your time almost no but quite enough to experience a look at some books. On the list of books
in the top checklist in your reading list is Farm Prices: Myth and Reality (Minnesota Archive Editions). This
book that is certainly qualified as The Hungry Slopes can get you closer in becoming precious person. By
looking up and review this reserve you can get many advantages.
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